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Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad Urban Co-op. Bank Ltd., Kurundwad

4. Asset quality As on 31.03.2022

Classification of advances and provisions held "

a)

Gross Standard Advances and NPAs

Opening Balance

Add: Additions during the year

Less: Reductions during the year*

Closing balance
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*Reductions in Gross NPAs due to:

Recoveries (excluding recoveries from upgraded accounts)

i) Technical/ Prudential ' Write-offs
iv) Write-offs other than those under

i) Upgradation

above

Floating

Opening balance of provisions held

Less: Excess provision reversed/ Write-off loans

Add: Fresh provisions made during the year
Closing balance of provisions held

Net NPAs”

Add: Fresh additions during the year
Less: Reductions during the year

Opening Balance
Closing Balance

Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad Urban Co-op

2. Asset liability management as on 31.03.2023
a) Maturity pattern of certain items of assets and liabilities

Bank Ltd,Kurundwad

(Amount in 2 crore)

Day1]| 2 8 15 [31 Over 2| Over 3| Over 6 [ Over 1[Over3 | Over5] Total
to | to14 | 1030 |daysto [ months| months | months|year andyears | years
7days | days | Days |2 andto | andup | andup| upto [and up
months | 3 to to |3years|to5
months| 6 | 1year years
Months
Deposits® o2 ooo| 503 ooo| rio| 208 397 te20] 27434] 376 612 312.72]
Advances | 0.00] 000 000 o011 o001 008|113 13.74] 2446 3563 109.07 18423
2.50) 0.00] 6.47 1.30] 6.01 10.29| 13.33] 17.27] 6.76| 72.10]  136.03]
000 000 o000 oo0o[ ooof ooo] o000 ooof 000 o000 000 0.00]
Foreign 000 o000 o000 o000 ooof o0o0o] o000 o000 000 o000 000 0.00]
Currenc
Foreign 000 000 000 000] ooo[ 000|000 000 000 o000] 000  0.00]
Currency
liabilities
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Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd., Kurundwad

b)  Movement of Provisions for Depreciation and Investment Fluctuation As on

31/03/2023

Reserve (Amount in crore)
Particulars Current Previous
Year Year

i) Movement of provisions held towards depreciation on
investments
a)  Opening balance 2.6 1.91
b) Add: Provisions made during the year 4.29) 0.69)
c) Less: Write off / write back of excess provisions during the year (U
d)  Closing balance 6.89 2.60)
i) Movement of Investment Fluctuation Reserve
a) Opening balance 2.02) 1.87
b) Add: Amount transferred during the year 0.23) 0.15
c) Less: Drawdown
d) Closing balance 2.25) 2.02]
ii) Closing balance in IFR as a percentage of closing balance of 4.2 4.12)
investments13 in AFS and HFT/Current category
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Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd., Kurundwad

b) Top five grounds32 of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of of 5,
(i.e. i i in the i number of
complaints | pending atthe | received number of pending at | complaints
relating to) beginning of | during the complaints the end of pending
the year year received over the year beyond 30
the previous days
1 2 3 4 5 6
Current Year
Ground - 1 |
Ground - 2 | [ |
Ground -3 ' ! B
Ground -4 ™t
Ground - 5 | | |
Others | [ |
Total | | |
Previous Year
Ground - 1 | |
Ground - 2 | [
Ground -3 I
Ground - 4 Nil i
Ground -5 P
Others | |
Total [ |

Swatantry Senani Late Shripal Alase (Kaka) Kurundwad Urban Co-op Bank Ltd, Kurundwad

Unsecuered advances as on 31.03.2023
(Amounts in ¥ crore)

Particulars Current Previous
year Year
Total unsecured advances of the bank 19.78 12.24)
Out of the above, amount of advances for which intangible 0| 0|
securities such as charge over the rights, licenses, authority, etc. have
been taken
Estimated value of such intangible securities 0| 0|

Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd., Kurundwad

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in Z crore)

Particulars Current Previous
Year Year
Total deposits of the twenty largest depositors 54.0( 53.07]
Percentage of deposits of twenty largest depositors to total 17.27 19.17
deposits of the bank
b) Cc tration of ad *
) = (Amount in Z crore)
Particulars Current Previous
Year Year
Total advances to the twenty largest borrowers 12.03] 25.2
Percentage of advances to twenty largest borrowers to total 6.53) 16.2¢
advances of the bank

o Kk
c¢) Concentration of exposures (Amount n % crore)

Particulars Current Previous
Year Year
Total exposure to the twenty largest borrowers/customers 12.03) 252
Percentage of exposures to the twenty largest borrowers/ 6.53) 16.2¢
customers to the total exposure of the bank on borrowers/
customers

**Exposures shall be computed as per applicable RBI regulation.

d) Concentration of NPAs

(Amount in Z crore)

Current Previous
Year Year
Total Exposure to the top twenty NPA accounts 3.74 4.10)
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs. 627 64.9

€@ ¢ 1 it srwa (032-33)
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Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad Urban Co-op Bank Ltd. Kurundwad

a) Composition on Regulatory Capital As on 31/03/2023
(Amount in ¥ crore)
Sr. Particulars Current | Previous
No. Year Year

i) Common Equity Tier 1 capital (CET 1)* / Paid up share capital

T 20.34 17.83)
and reserves® (net of deductions, if any)
i) |Additional Tier 1 capital*/ Other Tier 1 capital® 1.5]] 1.01
i) [Tier 1 capital (i +ii) 21.87 18.84
iv) |Tier 2 capital 3.8 4,00
v)  [Total capital (Tier 1+Tier 2) 25.1 2.8
vi)  [Total Risk Weighted Assets (RWAs) 1863 153.9]
vii) |CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share
. @ 10.93% 11.58%|
capital and reserves as percentage of RWAs
viii) - [Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.74% 12.24%
ix) [Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.76% 2.61%
Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital
X) apital to Risk Weighted Assets Ratio (| ) (Total Capital as 13.50% 14.85%
a percentage of RWAs)

xi) |Leverage Ratio* i |

xii) _[Percentage of the shareholding of
a) Government of India i i

b) State Government (specify name)$ i |

c) Sponsor Bank$ i |

xiii) - [Amount of paid-up equity capital raised during the year 1.98 1.09
Amount of non-equity Tier 1 capital raised during the year, 1.03] 0.63}
of which:

Give list7 as per instrument type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are Basel 1T or]
Basel I1I compliant.

Xiv,

Amount of Tier 2 capital raised during the year, 0.74 0.24|
of which

Give list8 as per instrument type (perpetual non-cumulative preference

shares, perpetual debt instruments, etc.). Commercial banks
(excluding RRBs) shall also specify if the instruments are Basel IT or]
Basel I1I compliant.

XV

Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd., Kurundwad

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) as on 31.03.2023
The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed.

In Financial Year 2022-2023 Bank has sold " PSLC -SF/MF " representing all eligible loans to

small/marginal farmers of RS. 0.00 Crs

¢) Provisions and contingencies
(Amount in ¥ crore)

Provision debited to Profit and Loss Account Current Year |Previous Year
i) Provisions for NPI 0 0)
ii) - Provision towards NPA 0.00 0.50
iii) Provision made towards Income tax 0.38 0.75
iv) Other Provisions and Contingencies (with details) 43) 0.81
a) contingent provision against Std. Asset 0.07 0.12
b)IDR 429 0.69
g) Payment of DICGC Insurance Premium (Amountin crore)
Sr. Particulars Current Year Previous Year
No.
i) [Payment of DICGC Insurance Premium 043 0.37
ii)  [Arrears in payment of DICGC premium 0 0

§¢ T ATTH et (3033-33) D)
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Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd., Kurundwad

14. Other Disclosures
a) Business ratiosAs on 31.03.2023

(Amount in X crore)

Particular Current Year Previous Year

i) Interest Income as a percentage to Working Funds * 8.11 8.53

0.30 0.59
i) Non-interest income as a percentage to Working Funds

6.01 6.67
iii) Cost of Deposits

3.46 3.07
iv) Net Interest Margin*

1.74 0.67
V) Operating Profit as a percentage to Working Funds *

0.28 0.66
Vi) Return on Assets *

. . 4.66 4.56

Vi) Business (deposits plus advances) per employee * (in X crore)

0.001 0.02)
viii) Profit per employee (in % crore)

Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd., Kurundwad

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in  crore)

Sr. Particulars Current Previous
No. Year Year
i) |Opening balance of amounts transferred to DEA Fund 0.26] 0.04
ii) |Add: Amounts transferred to DEA Fund during the year 0.21 0.22)
iy [Less: Amounts reimbursed by DEA Fund towards claims 0 0
iv)  |Closing balance of amounts transferred to DEA Fund 047 0.26)

11. Disclosure of complaints
a) Summary information on complaints received by the bank from
customers and from the Offices of Ombudsman (OBDs)

Sr. Particulars Previous |Current
No year year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year |
2. Number of complaints received during the year I
3. Number of complaints disposed during the year /Nﬂ‘/ ]
3.1 | Of which, number of complaints rejected by the bank - |
4, Number of complaints pending at the end of the year |
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from
Office of Ombudsman
5.1.|0f 5, number of complaints resolved in favour of the bank by
Office of Ombudsman
Of 5, number of complaints resolved through %‘Nﬂ =
5.2 |conciliation/mediation/advisories issued by Office of
Ombudsman
5.3 |Of 5, number of complaints resolved after passing of Awards
by Office of Ombudsman against the bank
6. Number of Awards unimplemented within the stipulated time

(other than those appealed)
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Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd., Kurundwad

As on 31.03.2023
(Amount in  crore)
Category Current | Previous
year Year
i) Direct exposure
a) Residential Mortgages - 183 15.0:

Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible
for inclusion in priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits.

b) Commercial Real Estate — 0| 0|
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based (NFB)
limits;

c) Investments in Mortgage-Backed Securities (MBS) and other 0) 0)
securitized exposures —

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure 0) 0)

Fund Based and non-fund based exposures to National Housing Bank and
Housing Finance Companies

Total Exposure to Real Estate Sector 183 15.03)

Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd., Kurundwad

Current year | Previous year
Amount of Tier 2 capital raised during the year Nil Nil
of which:
a) Perpetual Cumulative Preference Shares 0 0
b) Redeemable Non-Cumulative Preference Shares 0 0
c) Others 0 0
Total 0 0

Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd., Kurundwad
Divergence of Asset Classification and provisiniong

(Amount in Crore)

Sr.No. Particulars Amount
1 Gross NPA as on March 31.03.2022 as reported by the bank 6.31
2 Gross NPAs as on Assesed by Reserve Bank of India 6.31
3 Divergence in Gross NPAs (2-1) Nil
4 Net NPAs as on March 31.03.2022 as reported by bank Nil
5 Net NPAs as on March 31.03.2022 as Reserve Bank of India Nil
6 Divergence in Net NPAs (5-4) Nil
7 Provisions for NPAs as on March 31.03.2022 as reported by the bank Nil
8 Provisions for NPAS as on March 31.03.2022 as Assessed by Reserve Nil
Bank of India
9 Divergence in provisiong (8-7) Nil
10 Report Profit before provisions and Contingencies for the year ended Nil
March 31.03.2022
11 Reported Net Profit after Tax (PAT) for the year ended March Nil
31.03.2022 after consindering the divergence in provisiong
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NOTES FORMING PART OF THE PROFIT AND LOSS
ACCOUNT FOR THE YEAR ENDED 31°" MARCH 2023 AND
BALANCE SHEET AS ON EVEN DATE

. OVERVIEW

Swatantrya Senani Late Shripal Alase (Kaka) Kurundwad
Urban Co-op. Bank Ltd. ("the bank") was established on 25th
March. 1956. The bank is an urban cooperative bank having
18 branches in Kolhapur & Sangli District of Maharashtra state
ason 31stMarch, 2023.

. BASIS OF PREPARATION
The financial statements have been prepared and presented
under the historical cost convention on accrual basis of
accounting, unless otherwise stated, and comply with
generally accepted accounting principles in India, statutory
requirements prescribed under the Banking Regulation Act
1949, and the Co-operative Societies Act 1960, and rules
made there under, circulars and guidelines issued by the
Reserve Bank of India (RBI) from time to time, the Accounting
Standards (AS) issued by the Institute of Chartered
Accountants of India (ICAI) and current practices prevailing
within the banking industry in India.
USE OF ESTIMATES
The preparation of the financial statements, in conformity with
generally accepted accounting principles, requires
management to make estimates and assumptions that affect
the reported amounts of assets and liabilities, revenues and
expenses and disclosure of contingent liabilities at the date of
the financial statements. Actual results could differ from those
estimates. Management believes that the estimates used in
the preparation of the financial statements are prudent and
reasonable. Any revision to the accounting estimates is
recognized prospectively.

II. SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention

The financial statements are drawn up in accordance with
historical cost convention and going concern basis.

2. Revenue Recognition

Items of income are accounted on accrual basis except for the
following:

i) Interest and other income on Advances classified as 'Non-
performing assets' is recognized to the extent realized, as per
the directives issued by the RBI. Unrealized interest on non-
performing advances is shown under Interest on Non-
Performing Loan Reserve' and as 'Interest Receivable on
Non-Performing Loan ' on liability side and asset side
respectively.
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||) Commission and other related income are fully recognized
asincome on realization,

iii) Locker rent is charged to customers though locker facility is
provided by bank,

iv) Dividend is recognized as income when right to receive
paymentis established by the date of Balance Sheet.

v) Interest on Government Securities, debentures and other
fixed income securities is recognized on a time proportion
basis taking into account the amount outstanding and the rate
applicable.

Investments

a) The Bank has classified the investments in accordance with
the RBI guidelines applicable to Urban Cooperative Banks.
Accordingly, classification of investments in government
securities for the purpose of valuation is done under the
following categories:

i. Held to Maturity (HTM)

ii. Available for Sale (AFS)

iii. Held for Trading(HFT)

b) Investments are classified under following five heads for
disclosure in Balance Sheet as per RBI guidelines-

i. Central & State Government Securities

ii. Other Approved Securities

iii. Shares of Co-op. Banks

iv. Units of Mutual Fund and other approved bonds.

v. Investmentin Term Deposits with other banks,

c) Investments purchased under HTM category are accounted
at cost. Premium, if any, on investments under HTM category
is amortized over the residual life of the investment,

d) Investments under "HFT" and "AFS" categories are marked
to market on the basis of guidelines issued by the RBI. While
net depreciation, if any, under each of the categories has been
provided for, and net appreciation, if any, has been ignored.

e) Shares of co-operative Banks are valued at cost. Full
provision is made for investment in shares of cooperative
banks, in case dividend is not declared or financial position is
notavailable.

f) Investments in quoted mutual funds are valued as per the
quoted value at the stock exchange quotations. Investmentsin
non-quoted mutual funds are valued in line with RBI guidelines
on the basis of latest repurchase price declared by mutual
funds or NetAsset Value (NAV).

g) The transfer of investments from one category to another is
done at lower of the acquisition cost/book value/market value
on the date of transfer and the depreciation, if any, fully
provided for.

@ ¢ o afiw sa (033-33)
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h) Treasury Bills under all the classifications are shown at
carrying cost.
i) Broken period interest on investments is treated as revenue
item. Brokerage, Commission etc. pertaining to investments
paid at the time of acquisition is charged to revenue.

4. Advances & Provision for Advances

a. Advances are disclosed net of write off interest uncollected
on NPA a/cs & further disclosed into short term, medium term
&longterm,

b. Advances are classified into Standard, Sub-Standard,
Doubtful and Loss Assets in accordance with the guidelines
issue by the Reserve Bank of India from time to time.

c. Provision made against standard Assets is included in other
Liabilities and provisions on Advances categorized under
Sub-Standard, Doubtful and Loss Assets is made in
accordance with the guidelines issued by the Reserve Bank of
India. In addition, a general provision is made on following
categories of standard assets as per RBI guidelines, as under:

Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.40
Commercial Real estate loans 1.00
CRE-RH 0.75
Other advances 0.40

5. Property Plant & Equipment (PPE) & depreciation:

a. Property Plantand Equipment other than premises of the bank

are stated in balance-sheet at historical cost less depreciation
and impairment loss, if any. Cost comprises the purchase
price including non-refundable purchase taxes and any cost
attributable for bringing the asset to its working condition for its
intended use after deducting trade discount and rebates.
Subsequent expenditure incurred on assets put to use is
capitalized only when it increases the future benefit/
functioning capability from/of such assets.
Subsequent costs are included in carrying amount of asset or
recognized as separate asset, as appropriate only when it is
probable that future economic benefit associated with the item
will flow to the entity and the cost can be measured reliably.
The rates of depreciation and method of charging depreciation
areasunder:

Sr. No. Description of Fixed Asset Method of Charging Depreciation%
Depreciation
1 Building WDV 2.50
2 Furniture & Fixture WDV 10.00
3 Machinery WDV 15.00
4 Vehicles WDV 15.00
5 Electrification WDV 10.00
6 Library WDV 15.00
7 Computers and Softwares SLM 3333

There is no change in the rate of depreciation during the financial year.
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Employee Benefits-AS 15

Provident Fund:

Itis a defined contribution scheme. The eligible employees of
the bank are entitled to receive benefits under the Provident
Fund, where, both the employee and the bank contribute
monthly at a stipulated rate to the government provident fund.
The bank recognizes such contributions as an expense to
Profit and Loss account in the period in which employee
renders the related service.

Gratuity :

The bank provides for the gratuity, a defined benefit retirement
plan, covering all employees. The plan provides for lump sum
payments to employees upon death while in employment or on
separation from employment after serving for the stipulated
years mentioned under 'The Payment of Gratuity Act, 1972'.
Accordingly bank has taken a group gratuity policy with LIC for
the payment of gratuity to the employees.

Leave Encashment:

The Bank has accounted for leave encashment benefits of
employees as the bank has adopted a policy for encashment of
leave standing to the credit of employee in their HR policy. The
payment of leave encashment is made to the employees in the
yearin which the privilege leave is credited to employees a/c.
Segment Reporting AS 17

In accordance with the guidelines issued by RBI, Segment
Reportingis made as under:

a. Treasury segment primarily consists of all investment
portfolio, interest earnings on investment portfolio and
profitloss on sale of investments. The expenses of this
segment consists of commission or other incidental expenses
as well as depreciation/amortization of premium on Held to
Maturity category investments,

b. Other Banking Operations include all other operations not
covered under Treasury operations.

Segment information is prepared in conformity with the
accounting policies adopted for preparing and presenting the
financial statements of the bank as a whole.

Provisions, Contingent liabilities and Contingent Asset-
AS29

A provision is recognized when Bank has a present obligation
as aresult of past event where it is probable that an outflow of
resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to their
present value except in case of decommissioning, restoration
and similar liabilities that are recognized as cost of Property,
Plant and Equipment and are determined based on best
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estimate of the expenditure required to settle the present
obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current
best estimates. A disclosure of contingent liability is made
whenthereis:
a.Apossible obligation arising from a past event, the existence
of which will be confirmed by occurrence or nonoccurrence of
one or more uncertain future events not within the control of the
Bank; or
b. A present obligation arising from a past event which is not
recognized, as it is not probable that an outflow of resources
embodying economic benefits will be required to settle the
obligation or a reliable estimate of the amount of the obligation
cannotbe made.
When there is a possible or a present obligation in respect of
which the likelihood of outflow of resources embodying
economic benefits is remote, no provision or disclosure is
made.

9. Investment Fluctuation Reserve (IFR)
The bank has to maintain Investment Fluctuation Reserve
(IFR) on AFS and HFT Investment Portfolio as per the extant
RBI guidelines. The bank has made less provision for IFR by
39.25lakhs.

10. Accounting of Goods & Services Tax
The eligible GST input credit, is accounted for in the books in
the period in which the underlying service or goods received
are accounted and when there is reasonable certainty in
availing/ utilizing the credits.

lll_NOTES FORMING PART OF THE ACCOUNTS FOR THE
YEAR ENDED 31°" MARCH, 2023

1. The income from referral business for the period April 2022 to
March 2023 is as follows

Sr.No.  Nature of Income 2022-2023
1 Commission from selling of products -
Total -

2. Prior Period Items - AS 5
There are no items of material significance in the prior period
account requiring disclosure.
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3. Primary Segment Reporting (By Business Segments)- (AS-17)

Rs. in Lakhs

Particulars Treasury Other Banking Total
Operations

Segment Revenue 655.38 2355.17 3010.55
Segment Cost 00 2387.81 2387.81
Unallocated Income - - -
Operating Profit / Loss 655.38 (32.64) 622.74
Unallocated Expenses 492.67 492.67
Net Result 655.38 (525.31) 130.07
Income Tax - 38.00 38.00
Net Profit 655.38 (563.31) 92.07
Other Information
Segment Assets 10534.38 21492.37 32026.75
Unallocated Assets 00 3784.13 3784.13
Total Assets 10534.38 25276.50 35810.88
Segment Liabilities - 31271.93 31271.93
Capital Employed 3871.84 3380.67
Unallocated Liabilities - 667.11 667.11
Total Liabilities - 35810.88 35810.88

These segments have been reported considering the nature of products or
services, the class of customers for the products or services, different risks
and returns attributable to them, organizational

structure and internal management information system.

Secondary Segment Information: Bank operates only in one geographical
area, hence separate information regarding secondary segment i.e.
geographical segmentis not given.

4.Related Party Disclosures (AS-18)

Related parties transactions Disclosures required under Accounting
Standard 18- Key Management

Personnel - Mr. Shantinath Jivandhar Kanwade- Chief Executive Officer
The details of transactions with Key Management Personnel are not given
inview of the R.B.I. Circular dated 29th March,2003.

5. Details of computer software other than internally generated-(AS-
26):
The details of computer software included in the Fixed Assets block of
"Computer & Hardware" are as Follows
Figures in Rs. Lacs

Particulars Amount
Opening Balance of Software (Intangible assets) 2.21
Add: Additions during the year 10.50
Less: Amortization during the year 2.83
Closing Balance of Software (Intangible assets) 9.88

6. Impairment of Assets - AS 28

The Bank has ascertained that there is no material impairment of any of
its assets and as such no provision under Accounting Standard 28
issued by the ICAl is required.

7. Contingent Liabilities AS -29
Contingent liabilities in respect of Bank guarantees, Letters of credit,
Forward contracts etc.

Figures in Rs. Lacs

Particulars Amount

Bank Guarantees 6.80
Letters of Credit ( LC + Buyer's Credit) --
Forward Exchange contracts Purchase / Sale -
Others - Depositors' Education Awareness Fund 39.75
Total 46.55
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b. Clalms not acknowledged as debts Figures in Rs. Lacs

Particulars Amount

On account of Income tax demand(Gross) -
On account of service Tax -

C. Contingent Liabilities - Others

In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14
dated May 27, 2014, the Bank has transferred all credit balances
amounting to Rs. 39.75 Lacs (as mentioned in sub-clause i) to viii) in
Clause 3 of DEAF Scheme 2014) maintained with the Bank which have not
been in operation for 10 years or more. The required disclosure as per the
said circularis as under:

Figures in Rs. Lacs

Particulars Amount
Opening balance of amounts transferred to DEAF 25.66
Add: Amounts transferred to DEAF during the year 14.09

Less: Amounts reimbursed by DEAF towards claims -

Closing balance of amounts transferred to DEAF 39.75

The Bank has paid Rs. 0 to customers / depositors towards the said
deposits which have

remained unclaimed for 10 years or more and also claimed refund of
the said amount from RBI in terms. of the said scheme.

8. Non Banking Asset
During F.Y. 2022-23, there is no any kind of property taken in
possession.
Penalties for Disclosure
In the year 2022-23, RBI has not imposed any penalty on the Bank.

|V Disclosure Requirements as per RBI Guidelines

In pursuance to RBI circular no. DOR.STR.REC.4/21.04.048/2021-22 dt.
07.04.2021, the aggregate amount to be refunded/adjusted in respect of
borrowers there is no relief to the borrowers.

Date - 27/06/2023

As per our report of even date annexed
For U.G.Dafalapurkar & Co.
Chartered Accountants
(FRN;102118W)

CA U. G. Dafalapurkar

Partner .
Directors

Shri. Pradip Bapuso Patil Chairman
Shri. Sudhakar Balaso Patil Vice Chairman
Shri. Arun Shripal Alase Director
Shri. Mahadev Dnyanu Dhanwade Director
Shri. Aannaso Karyappa Jong Director
Shri. Monappa Baburav Chougule Director
Shri. Sunil Jangonda Patil Director
Shri. lgbal Balechand Patvegar Director
Shri. Baghwan Dasharth Gaikwad Director
Sou. Dipali Ajit Patil Director
Shri. Nandkumar Nanaso Patil Director
Sou. Reshma Igbal Patil(Patel) Director
Shri. Balaso Tatyaso Naik Director
Shri. Mahavir Baburav Thote Director
Shri. Suryakant Suresh Kusnale Director
Shri. Nikhil Arun Alase Director
Shri. Onkar Dattatray Mali Director
Sou. Sujata Adinath Bhabire Director
Shri. Bharat Annaso Chougule Director
Adv. Sachin alias Sunil Subhash Kathare  Director
Shri. Kapil Surendra Demapure (CA) Director

Shri. Shantinath.J. Kanwade
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Cash Flow Statement for the year ended 31.03.2023

Rs.in Lakhs
Particulars 2022-2023
Cash Flow from Operating Activities 92.07
Net Profit as per Profit & Loss Account
Add : Adjustment for (non cash elements)
Depriciation on Assets 67.03
Provision for BDDR 0.00
Provision against Standard Assets 7.87
Provision for Tax 38.00
Provision for IDR 424 87
Deferred Tax 0.00
Other Provisions 537.77
Total | 629.84
Adjustment for -463.45
Decrease / Increase in Investments -1128.94
Decrease / Increase in Advances -2922.61
Decrease / Increase in Interest Receivable 54.26
Decrease / Increase in Other Assets 72.36
Decrease / Increase in Deposits 3592.54
Decrease / Increase in Other Liabilities 13.66
Net Cash Generated from Operating Activities before Tax 166.39
Income Tax Paid (Net of Refund if any) -90.00
Net Cash Generated from Operating Activities after Tax (4) 76.39
Cash flow from Investing Activities
Sale Proceeds from Assets -
Less : Purchase of Property, Plant & Equipment, Assets -100.52
Net Cash Generated from Investing Activities (B) -100.52
Cash flow from Financing Activities
Proceeds from Issue of Share Capital 198.31
Add : Reserve Fund 2.34
Less : Payment of Dividend -139.12
Less : Payment from Funds 122
Net Cash generated form Financing Activities (C) 60.31
Net Increase in Cash & Cash Equivalents (A+B+C) 36.18
Cash & Cash Equivalents at the beginning of the year 2039.17
Cash & Cash Equivalents at the end of the year 2075.35
As per our report of even date annexed
For U.G.Dafalapurkar & Co.
Chartered Accountants
(FRN;102118W)
Shri. Pradip Bapuso Patil Chairman
Shri. Sudhakar Balaso Patil Vice Chairman
Shri. Arun Shripal Alase Director
Shri. Mahadev Dnyanu Dhanwade Director
Shri. Aannaso Karyappa Jong Director
Shri. Monappa Baburav Chougule Director
Shri. Sunil Jangonda Patil Director
Shri. lgbal Balechand Patvegar Director
Shri. Baghwan Dasharth Gaikwad Director
Sou. Dipali Ajit Patil Director
Shri. Nandkumar Nanaso Patil Director
Sou. Reshma Igbal Patil(Patel) Director
Shri. Balaso Tatyaso Naik Director
Shri. Mahavir Baburav Thote Director
Shri. Suryakant Suresh Kusnale Director
Shri. Nikhil Arun Alase Director
Shri. Onkar Dattatray Mali Director
Sou. Sujata Adinath Bhabire Director
Shri. Bharat Annaso Chougule Director
Adv. Sachin alias Sunil Subhash Kathare  Director
Shri. Kapil Surendra Demapure (CA) Director
Shri. Shantinath.J. Kanwade Chief Executive Officer
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